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REAL ESTATE MALPRACTICE INSURANCE REPORT 


INTRODUCTION 


This report summarizes Missouri real estate malpractice data for years 1986 - 1992. The 
charts, graphs and tables in the first seven sections of this report which contain closed claim 
information were constructed from data collected by the Missouri Department of Insurance as 
required by Section 383.060 RSMo. Premium and loss data, derived from the Missouri Page 


14 Supplement, are presented in the final section. 


Incomplete closed claim data were not included in this report. Therefore, the total number of 
Closed claims and the total amount paid for all closed claims are greatly understated. 
However, the average indemnity and loss expenses paid only vary slightly when all closed 


claims are included. 


Copies of this report will be made available in braille, large print, or on audio cassette upon 


request. 


Any questions regarding this report should be addressed to the Statistics Section, Missouri 


Department of Insurance, P.O. Box 690, Jefferson City, MO 65102-0690. 


The Missouri Department of Insurance 
is an Equal Opportunity Employer 
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MISSOURI DEPARTMENT OF INSURANCE 
REAL ESTATE MALPRACTICE EXPERIENCE 
SEVEN YEAR SUMMARY 
(1986-1992) 


274,459 273,615 


274,459 211,487 5,565 77.29% 
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1,500 150 32,078 3,208 11.72% 


1,500 1,500 4,700 4,700 1.72% 
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MISSOURI DEPARTMENT OF INSURANCE 
REAL ESTATE MALPRACTICE INSURANCE 
INDEMNITY ANALYSIS 
FOR YEARS 1986-1992 


JAS AGENT TO PROCURE PURCHASE OF PROPERTY| 62] 2,916] 180,796] ee 
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|AS AGENT TO PROCURE PROPERTY TO PURCHASE | 32| 2,927 93 ,663| mets 
| ee Pee nen nee meme meme m ene eee eer ee ee 


| TOTAL i 94 | 2,920] 274,459 | 100.00] 
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YEAR CLOSED = 1992 
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INDEMNITY PAID | 
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YEAR CLOSED = 1992 
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YEAR CLOSED = 1988 
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YEAR CLOSED = 1986 


i i INDEMNITY PAID | 
| | WeMGER GE CLARET AVERAGE CLAZI PAdD I1MMGTAL An@uNT PAID] XR cF TOTAL Pax | 
——a—< | | | | sar 
cise Wakes Tae ig 1 . a Konan 
Listas We RORY Fon clic. fo. eee od le gees a aaa a 
——<- °° Sore a ee nal —_— = ot 
Pei re ee re pet me ss 1 1,063! al sas 


INDEMNITY ANALYSIS 
BY 
ALLEGED ERROR OR OMISSION 


&¢ 


MISSOURI DEPARTMENT OF INSURANCE 
REAL ESTATE MALPRACTICE INSURANCE 
INDEMNITY ANALYSIS 
FOR YEARS 1986-1992 


| i | 
wt ee ee eee eee ee eee ee eee eee eseen= $m pr ee men femme eee nee meen n epee n seen enn n nn ----- | 
[ALLEGED ERROR OR OMISSION 7 | 7 
[FAILURE TO DISCLOSE MATERIAL FACT ABOUT | | | | | 
|THE PROPERTY | 68 | 2,929| 199 ,146| ai: 
mw ee ew eee eee em ee eee eee eee eee eeeene He a np ee nn $e ce ee eee eee ee ee ee see pee eee seen een eeees- 
[FAILURE TO CORRECTLY COMPLETE FORMS TO | . i { | 
| TRANSFER OWNERSHIP j 9| 3,563 | 32,063] 11.68] 
Ow www ww ww www ee eee we ewe eee eee eeneese= fem me we we ww ee wwe ww ee fee eee eee eee ee meme eee epee eee ese seme mem m ee fee eee eee eee eeen= 
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we ww ww www mw wee ee ee ewe meee eeesene= te we en pee ee ee ee eee ee eee eee $e cece eee eee eee e een e pee en eee e eee esan- 
| TOTAL i 94 | 2,920| 274,459] 100.00] 
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YEAR CLOSED = 1992 


= INDEMNITY PAID | 

: | NUMBER OF CLAIMS | AVERAGE CLAIM PAID | TOTAL AMOUNT PAID | % OF TOTAL PAID 7 
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| TOTAL | 12] 4,463| 53,552| 19.51] 
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YEAR CLOSED = 1990 


| i INDEMNITY PAID i 
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YEAR CLOSED = 1988 


| | INDEMNITY PAID i 
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INDEMNITY ANALYSIS 


YEAR CLOSED = 1988 
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MISSOURI DEPARTMENT OF INSURANCE 
REAL ESTATE MALPRACTICE INSURANCE 
INDEMNITY ANALYSIS 


YEAR CLOSED = 1986 
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INDEMNITY ANALYSIS 
BY 
YEARS ADMITTED TO PRACTICE 
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MISSOURI DEPARTMENT OF INSURANCE 
REAL ESTATE MALPRACTICE INSURANCE 
INDEMNITY ANALYSIS 
FOR YEARS 1986 - 1992 
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INDEMNITY ANALYSIS 
BY 
INSURED/CLAIMANT RELATIONSHIP 
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MISSOURI DEPARTMENT OF INSURANCE 
REAL ESTATE MALPRACTICE INSURANCE 
INDEMNITY ANALYSIS 
FOR YEARS 1986 - 1992 


| ! INDEMNITY PAID 
i eam m enn em m mm em emmme mee mm ee me meme mmm meme em em mm mmm mem mmm mmm mee em mmm mm mm em em em mem eee wwe ene = 
i NUMBER OF CLAIMS AVERAGE CLAIM PAID | TOTAL AMOUNT PAID % OF TOTAL PAID | 
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| INSURED'S RELATIONSHIP TO THE 
| CLAIMANT 


[ 
[CONTRACTUAL RELATIONSHIP WITH 


| CLAIMANT I 34 2,995 101,813 37.10 
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|NON-CONTRACTUAL RELATIONSHIP 

[WITH CLAIMANT l 60] 2,877| 172 ,646| nied 
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| TOTAL l 94 | 2,920| 274,459 | 100.00] 


PREMIUM AND 
LOSS DATA 


MISSOURI DEPARTMENT OF INSURANCE 
1992 PAGE 14 SUPPLEMENT 
REAL ESTATE MALPRACTICE EXPERIENCE 
WITH MARKET SHARE 
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The Home Insurance Company 
Travelers Indemnity Company 


Employers Reinsurance Corporation 
Acceleration National Insurance Co 
Utica Mutual Insurance Company 
VASA North Atlantic Insurance Co 
St Paul Fire & Marine Ins Co 


Total 


65.77% 
21.82% 
8.69% 
3.17% 
1.00% 
0.00% 
-0.45% 


146,514 
48,600 
19,365 

7,053 
2,232 

0 
(1,008) 


222,/56 


139,532 
27,391 
19,179 

7,053 
1,587 
2,372 
3,056 


200,170 


20,125 
(13,376) 
2,642 
346,253 
0 
377 : 
(18,533) -606.45% 





337,488 168.60% 


